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May 22, 23, 24, 2017
Sandia Resort & Casino
Albuquerque

Government Finance Experts Cluster
Keeping informed and up-to-date in the highly-specialized field of governmental
accounting and auditing is no easy task. Whether you are employed by a government entity or serve as the external auditor, it is essential that you remain up
-to-date on the most recent standards, pronouncements, regulations, and trends.
This three-day government cluster, at Sandia Resort and Casino, May 22-24,
2017, provides you with updates and guidance on the developments you need to
know to be a government finance expert.
On the first two days, we are thrilled to have Melisa Galasso, renowned AICPA
instructor presenting two courses: Governmental Accounting & Auditing Update, and Advanced Topics in Single Audits.
In Governmental Accounting & Auditing Update, Melisa will analyze the recent
GASB requirements toward governments and provide an understanding of OMB
and Yellow Book requirements.
As the author of the Advanced Topics in Single Audits course manual, Melisa
will delve into how to carry the weighty responsibilities of planning, directing,
and reporting on a single audit engagement conducted under the Uniform Guidance, with an emphasis on the advanced topics that require particular attention.
Day three includes New Mexico specific hot topics. Steve Keene, Moss Adams
Regional Managing Partner, and top-rated speaker from the 2016 cluster is also
back as requested. Steve’s presentation will earn participants two Ethics credits. Day three also includes information to assist governments and their auditors
in implementing GASB Statement No. 77, a presentation on Accelerating the
Financial Close and Compressing the Close to Reporting Cycle, New Reporting
Requirements based on the 2017 State Audit Rule, and a session on Driving
Sustainable Value from your Procurement Function.
Designed for CPAs in public practice and government audit organizations responsible for planning, supervision and the conduct of governmental engagements and staff auditors; those employed in government and industry who are
responsible for compliance with laws and regulations; and for financial managers and members in government and industry who are responsible for financial
statement preparation and single audit compliance. This training is a great
opportunity to help you stay up-to-date, obtain your continuing professional
education and network with government finance experts.

Location:
Sandia Resort & Casino
30 Rainbow Road NE
Albuquerque, NM 87113
Directions:
Exit I-25 at Tramway and head east. Rather than turning at the traffic light
onto Rainbow Road, turn at the street farther east, Hummingbird, for more
direct access to parking near the Sandia Ballroom.

Room Block:
A deeply discounted sleeping room rate has
been arranged. Ask for Government Finance
Experts Cluster. Cut off date is April 21, 2017 call sooner to ensure availability.
$169 sgl./dbl.
877-272-9199 or 505-798-3930

IN APPRECIATION
The NMSCPA and the Office of the State Auditor greatly appreciate the
collaboration of the Albuquerque offices of CliftonLarsonAllen LLP,
KPMG LLP, Moss Adams LLP, and RPC CPAs + Consultants, LLP, and their
generous donation of time and expertise to make this three day cluster
possible.
KPMG LLP is a global network of professional service firms providing
audit, tax and advisory services. KPMG LLP has more than 27,000 professionals in 90 offices including over 1,900 partners in the U.S. KPMG’s
Albuquerque office was founded in 1955 and ranks among the oldest and
largest professional service firms in New Mexico. The Albuquerque office
serves a wide-range of clients from public companies to the entrepreneurs to government entities.
Moss Adams LLP is one of the 15 largest public accounting firms in the
United States with more than 2,000 employees and 260 partners. Moss
Adams LLP is a substantial provider of audit and consulting services to
governmental entities in New Mexico and the western United States.
RPC CPAs + Consultants, LLP is one of the largest public accounting
firms in the State of New Mexico has been committed to the New Mexico
public service sector since our inception. We have assembled a team of
professionals who focus their efforts solely on serving the unique needs
of state and local governments – providing financial and compliance
audits as well as training and other consulting services to governmental
entities throughout the region.

SPEAKERS
AICPA: Melisa Galasso, AICPA Instructor; Audit Professional Practices
Senior Manager, Cherry Bekaert LLP; Owner, Galasso Learning Solutions
LLC
KPMG LLP: Samir Khushalani, Practice Leader for KPMG’s Procurement
& Operations Advisory service line in the Americas
Moss Adams LLP: Steve Keene, Regional Managing Partner, Albuquerque; John Tysseling, Ph. D., Consulting Director
NM State Government: Ron Spilman, State Controller, Department of
Finance and Administration; Emily Oster, Director of Compliance & Quality Control, Office of the State Auditor
RPC CPAs + Consultants, LLP: Ray Roberts, Managing Partner;
Danny Martinez, Partner

Other Information







Registration fee includes instruction, course manual, refreshments and
lunch.
Register by May 8 for all three days and pay only $199 per seminar, per
person.
Register for one or two seminars and pay $229 per seminar, per person.
NMSCPA Member and Plan & Save discounts do not apply.
Registrations received after May 8 must include an additional $30
late charge for each seminar.
Cancellation and refund policies will be applied. See CPE Policies
at www.nmscpa.org

GOVERNMENTAL ACCOUNTING AND
AUDITING UPDATE
Monday, May 22, 2017
Registration: 7:45 am

Start: 8:15 am

End: 4:35 pm

Don’t let recent developments slip by you. Understand the latest on
governmental accounting and auditing with this fast-paced interactive course that analyzes the recent GASB requirements toward
governments and provides an understanding of OMB and Yellow
Book requirements.
LEARNING OBJECTIVES
When you complete this course you will be able to:
 Apply the most recent requirements of GASB directed toward
state and local governments.
 Recall key points related to the latest developments in OMB
and Yellow Book requirements.
 Identify recent activities of the AICPA.
TOPICS DISCUSSED
 Federal government activities
 Accounting standards updates
 ASB Clarity Project
 Key changes in audit requirements resulting from the ASB
Clarity Project
 GASB activities

CPE Credit: Governmental Accounting 4
Governmental Auditing 4

ADVANCED TOPICS IN SINGLE AUDITS
Tuesday, May 23, 2017

Registration: 7:45 am

Start: 8:20 am

End: 4:35 pm

Be prepared for difficult single audit areas before they happen rather
than reviewing them after the fact. Learn how to carry the weighty
responsibilities of planning, directing, and reporting on a single audit
engagement conducted under the Uniform Guidance, with an emphasis
on the advanced topics that require particular attention. This course
gives you insights into key issues that are not covered in other courses,
and provides case studies to help put the guidance into practice.
LEARNING OBJECTIVES
When you complete this course you will be able to:
 Assess auditor considerations when planning a compliance audit
of federal awards.
 Evaluate whether the requirements related to the Schedule of Expenditures of Federal Awards (SEFA) have been met in your audit
engagement.
 Evaluate whether major federal programs to be audited in a compliance audit were identified.
 Interpret the requirements for understanding internal control,
assessing the level of control risk, and testing the effectiveness of
internal control relative to federal awards.
 Interpret and evaluate the reporting requirements of a single audit.
 Interpret and evaluate guidance regarding sampling in a compliance audit.
 Identify considerations related to pass-through entities.
TOPICS DISCUSSED
 Planning the compliance audit and other risk assessment considerations
 Required elements of the Schedule of Expenditures of Federal
Awards
 Major program determination process, including clusters, loans,
and loan guarantees
 Considerations when assessing and evaluating internal controls
over compliance
 Evaluating and reporting on applicable compliance requirements
related to compliance testing
 Considerations of pass-through entities and subrecipients
 Audit sampling in a compliance audit
 Advanced audit reporting issues
CPE Credit: Governmental Auditing 8

NEW MEXICO EMERGING ISSUES & ETHICS
Wednesday, May 24, 2017

Registration: 7:45 am

Start: 8:20 am

Making an Impact: Driving Sustainable Value from your Procurement Function - KPMG will present their view of what constitutes a
world-class procurement function. We will review findings from recent
surveys and share leading practices and trends in this area. We will
introduce the concept of a procurement transformation program and its
constituent elements, and discuss the critical success factors. We will
conclude with a case study profiling a procurement transformation
initiative and the tangible results that it delivered.
Accelerating the Financial Close and Compressing the Close to Reporting Cycle - Leveraging off of and dependent upon the statutory
audits of state agencies, the State of New Mexico has historically issued
an audited CAFR 365 days or more after the end of the fiscal year. This
delivery date, which is well beyond the 180 day desired issuance date,
has placed New Mexico at the end of the annual reporting cycle in comparison to other states. The delay has been deemed problematic by
bond rating agencies, which have stated that it is a control concern. The
executive and legislative branches of the state government also desire
more timely financial reporting. This session will discuss a number of
strategies and steps being employed to produce more timely financial
statements including planning, scheduling, training, process reconfiguration, and systems upgrades.
New Reporting Requirements based on the 2017 State Audit Rule The 2017 State Audit Rule changes the reporting requirements related
to non-major funds. This has a significant impact on the opinion the
auditor will be providing as well as the presentation of New Mexico
state and local government’s financial statements. This class will explain
the changes in order to leave you fully prepared for your 2017 audit.
GASB Statement No. 77 - GASB Statement No. 77, tax abatement disclosures, was issued in August 2015 by the Governmental Accounting
Standards Board. GASB Statement No. 77 will become effective for financial statements for periods beginning after December 15, 2015
(FY17). This statement requires disclosure of tax abatement information about a reporting government’s own tax abatement agreements
and those that are entered into by other governments that reduce the
reporting government’s tax revenues. This session will provide information to assist governments and their auditors implementing this new
standard.
Ethics in Accounting- Accountants handle a wide range of confidential
and sensitive data in their daily responsibilities. New ethical issues
emerge every day in this “information age”. In this session, we will review the GAO ethical principles and provide an overview of the conceptual framework and how it works. In addition, we will provide an overview of the similarities and differences between AICPA and GAO independence rules.
CPE Credit: Governmental Auditing 4.5
Ethics 2
Management Advisory Services 1.5

Registration Form

End: 4:35 pm
Sign up for:

Price

All Three Seminars (GFEC)

$597

Governmental Accounting & Auditing
Update - May 22

$229

Advanced Topics in Single Audits May 23

$229

New Mexico Emerging Issues & Ethics May 24

$229

* After May 8th, add a $30 late charge per seminar.
Refund and cancellation policies will be applied.
CPE Policies can be reviewed at www.nmscpa.org
or call us at 800-926-2522 or 505-246-1699
If you have a special dietary or other need, please contact us
10 days in advance.

*Name
*Address

*Phone
*Email
Method of Payment

Purchase Order
Check

Make check payable to:
NM CPA Foundation
Tax ID# 85-0331631
State vendor ID# 0000048695

MasterCard/Visa

Credit Card #

Exp. date

Signature

Return registration to:
NM CPA Foundation
3400 Menaul Blvd NE,
Albuquerque, NM 87107
Or fax: 505-246-1686;
Or register with a credit card online: www.nmscpa.org

